647510 MCM3ACAC0210 Seat No :
M.Com Semester - 3 (CBCS) Examination
Oct/Nov. -2019 (Old Course)
ADVANCED CORPORATE ACCOUNTING (CORE)

Time: 2:30 Hours Marks: 70
Instructions:

1. All questions are compulsory.

2. Figures to the right indicate marks.

Us-1(4) 8Ly Suoll ([@.ott AAw2 HRS 3.30,000 WUR A sMalotoll 251 cite sl udletl suollott  (12)
AL otgloll 1% (As 251) AW st Ncall s5ER B.

cll.31-03-201901l A% YU Actl dAtle] otgl-ofsleat Wi ol HxoL B.

(Qotct U 3. (Qotct SH 3.
UIUR Aol ellot 8,00,000 | 814 «t§l 89,00,000
AHLRA WU 4,00,000 | ¥od ALAS 9,00,000
LR 8,00,000 | Hslal AULRLell olsl 2,00,000
Aot WL 2,00,000
Aaxal WolR 3,60,000
NalogRal UG yYsaAct sPalet 80,000
Ul AWMLY WollHc 60,000
5 ARl glolele 17,00,000
YR BlAsesell otaus 10,00,000
Avl A8l (?) 46,00,000
(olL8l AL AL dL2L)
G | 1,00,00,000 G | 1,00,00,000

(1) ustotoll YAEUA 3.11,00,000 &cll Aoll uRN wles(l (U 3.10,00,000 &cll.

(2) AUASARN YOl Hlod U™UIR 3.7,40,000 B.
SUsltlRl, 20130l 5AH 387 Yool RAARaA lUclle] HsTH HealdlRfell 2Ll .
Aalagal UolR Al s(aet V2 wUGYl YsAd WU ol 56AH:387 Yool sH
ARl dslad 20l

ysl-1(e) Al eyl 0. (08)
(1) sucllaell Bsss A
(2) YAURA RasAl wal YR clolel3AL

Ayl
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Ysi-1()  HEl-AUAA SUsll [@Qoll dlu 31-03-2019¢1 Aol oA A ol uRell susllu, (12)
201301l URRR-3, elal-1 Yosolo] Wg URAY dauR 53
oLl 3. olLslAl 3.
1%ell JK [@Q.atl A5 8,57,500 | 92l A2l 5,70,500
&AA GUAS W] 1,05,000 | 20 63,00,000
R AU w2 Ul 3,50,700 | 8lijeR ARAR 2,91,375
A5 UR UBSH Uy 1,78,500 | B(3Uell ALtall 16,82,100
Ass/Aes Rcs 80,500 | ECAULELRL 6,65,000
8%a(l YgRo A3l 19,25,000 | 85AZl A33L 52,50,000
W3y (2(l) Alet 10,85,000 | ABLELRA 4,90,000
AMLeA ot Ml 14,52,500 | Ecllgsl 99,750
uell ABLELRL 1,26,000 | 32l 332 2,62,500
@y SRl §S 29,75000 | $ARLe{l loLelle 92,925
Ysi-1(ol)  SU{lUlR), 201361l URRR ‘37, aldol-2 Yosole] olgl-ajs2llols] UAs slculls uissiA Rclas] (08)
daR 52
Yal-2 Uef [A. W olg (Aol 317037201901 Axell Wsl Ul oA Yoyt B, wsl udaull (20)
12 AU catuAnoll HEAR AU dl.31/03/201901 A%o] AsMct W§ A dauR s
gl udg @ | wug@. MasAl g @ | ug @
858l ARYSLERs 3.1000 | 20,00,000 | 4,00,000 | ¥Hlet-Hslat | 11,00,000 | 3,70,000
AMLoA ot Hcl 4,00,000 --- | Wellea(WDV) | 8,00,000 | 1,80,000
olgl-of5 2ol Wi 2,00,000 | 80,000 | Asl 5,48,000 | 15,000
UlAsee s (el [AR) 40,000 | 10,000 | s 4,00,000 | 25,000
gl gslAl 5,00,000 | 1,00,000 | EULELRL 5,60,000 | 40,000
ARLELRL 6,00,000 | 70,000 | AgQll &slA 1,50,000 | 35,000
SIHER dnldR S 1,00,000 | 40,000 | Ass RAs 2,82,000 | 35,000
38,40,000 | 7,00,000 38,40,000 | 7,00,000

cupnell HEA-

(1) cdl.01/04/20180ll A% o] ([A. A o (Aol 75%, AR, ARELS 31301l AUA WL &cll.

(2) dl.01/04/20185ll A% 0lg (Aol atsl-a52llel vidlell GRSl 3.60,000 &dl.

(3) l.01/04/20184ll A% Uy (Aol Wlloes] Yot:ycaisal sRalHl WAA uA ocl Bud
3.2,50,000 ots$l 531 6cll. loll UUR AR ULl UdauHi vuclell ].
dARLel € 10% O.

(4) ¥ [A. A 3.20,0000{l USAR (EHcloll HIA USAHR (B UR 20% o8l sl wg (A
A 2w UR ARl scll. Al U8l 60% M ol (A WA agl aBUAA B,

wcll
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Ysi-2 dl.31/03/201941l Aeil A% @A, wUA Y (Aol Wsi Al 1A Yool B. Aol oA WA  (20)
atlRloll MEAA 2R dL31l W3, 201941l A%e] AsBA W ARAY dauR sA.
st wRdal
gl A (@3 | sR @ 3. | RAasdl | A¥ (@ 3. | sy @. 3.
8sAdl ARYSl, | 20,00,000 | 4,00,000 | sHot-Mslet | 11,00,000 | 3,50,000
€38 3.100ll Al
UM Bl | 4,00,000 40,000 | Wllo2 8,00,000 | 1,80,000
algl-ofs2llel Wid | 2,00,000 | 1,80,000 | AN 5,40,000 20,000
UAsee $s 40,000 10,000 | s 4,60,000 25,000
tcllgslAl 5,00,000 60,000 | EALELRL 5,60,000 80,000
ARLELRL 6,00,000 70,000 | AgllgslA 2,50,000 25,000
REEMEENES 1,60,000 40,000 | Ass Rcs 1,90,000 20,000
39,00,000 | 7,00,000 39,00,000 | 7,00,000
auRpeell HBdAl-
(1) cl.1/704/20184l A% A% (A, A sYR (Aol 24,000 86EAI] AR, AR €ls 3.1141 LA
wilal &l
(2) cl.31703/201801l A% 5YR (Aol UM BollHd WA U otsl-of52llot WLl (SHL)
o1$l 3.15,000 Aal 3.20,000 AajsA &cll.
(3) 5YR (Qoll catll o BclgSlA e QA cncll B, B U8l 60% clelact B.
(4) sY2 [@. A ay eaust 2017-18 1R 86EAL AYSl UR 10% BAses ysaAd 8. ¥
A% (A2, Welloll oll-ofs2lot WA ¥HL AUAA B.
Ysi-3 @AM $.(A.0) cll.31/03/201901l A%of UW§ UAY olA Yoot &, (15)
¥ cll oL Al U 3. MAasA U 3.
€35 3.1000l Acll 45,000 8(5AZl AR 4,50,000 | Mot 3,75,000
10%oll Yge AYSL 1,50,000 | (142 2,25,000
UM BotlHcd 45,000 | AsL 45,000
ARLELR 1,05,000 | EallElR 75,000
gcllgslal 15,000 | Ass/ls Rcts 45,000
7,65,000 7,65,000
Ul HUBAL-

(1) Hstotoll wosR (BHd 30% U gollURell v U 20% cAuR B.
(2) Astellell ol (Bud 3.52,500 B.
(3) TAERL UR 10% Ulctuitalell sl B,
(4) BARA cndRell €2 12% B.
(5) B(Ascs adutal udctisll URA o1l 3.1,11,000 B.
(6) Weslell (5Hd 3.63,000 ateudl.
GUAsd [Qotcl uell susllotl 8EAZ A6l “cosoll BHd” .
wgcll
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Ysl-3

Us-4

ys-4

Que-1(A)

Que-1(B)

Que-1(A)

o{lAoll GUR &solltl vl
(1) suell cell yeauall vaet:- ulu ua ud.
(2) suoll dell yeau el Yelisel (A6-260ll ealnl)
(3) Gllos W UeRA RAsAle] YEUISo (AS-260ll Aeclml)
o{lAoll GUR &solltl M.
(1) RdHoll alaeicell stAeAL
(2) Matd AUl Yeuisolo] UBAUA-YMRL
(3) LRI allRlislal MBAUAA A vAA.
ugal
(QRcRYdSs olltl v~ “(AcllR M Al-Ys sl Wdalet Yuglell eunt”

(XBRL dAUA-UNGL)

ENGLISH VERSION
The manager of HAFUS Company Ltd., is getting Rs.30,000 salaries per month in addition to

these salaries. He is entitled to get 1% commission on net profit to the calculation of this
monthly salaries and commission.
The Profit and Loss A/c. for the year ended 31% march, 2019 is as under.

Particulars Amount Rs. Particulars Amount Rs.
Salaries and Bonus 8,00,000 | Gross Profit 89,00,000
General Expenses 4,00,000 | Other Income 9,00,000
Depreciation 8,00,000 | Profit on Sales of 2,00,000
Building
Research Expenditure 2,00,000
Manager’s salary 3,60,000
Commission to manager paid in 80,000
Advance
Bed Debts Reserve 60,000
Provision for Income Tax 17,00,000
Proposed Dividend 10,00,000
Profit; Balance C/r. 46,00,000
Total 1,00,00,000 Total 1,00,00,000

Additional Information:-

(1) The cost price of sold Building is Rs.11,00,000 and its written down value is
Rs.10,00,000.

(2) Allowed depreciation as per income-tax is Rs.7,40,000 calculate the maximum
remuneration payable to the manager as per section:387 of company Act, 2013. Find
out the difference between salary and commission already paid in advance and the
amount according to section:387.

Explain in Brief.
(1) Corporate Dividend Tax (CDT)
(2) Differed Assets and Liabilities
OR
From the following given Balances of Modi-Amit Company Ltd. as on dated 31% March,
2019 prepare a Balance-Sheet as on that date as per the provision of the companies Act,
2013; Annexure-°3’, part-I.
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Balances Amount Rs. Balances Rs.
11% JK Ltd.’s Investments 8,57,500 | Loose Tools 5,70,500
Advertising Suspense Alc. 1,05,000 | Machinery 63,00,000
Stores and Spare parts 3,50,700 | Computer software office Equipments 2,91,375
Int. Accured on Investments 1,78,500 | Office Equipments 16,82,100
Cash/Bank Balance 80,500 | Debtors 6,65,000
8% preference share capital 19,25,000 | Equity share capital 52,50,000
Mortgage loan 10,85,000 | Creditors 4,90,000
General Reserve 14,52,500 | Bills payable 99,750
Creditors for Expenditure 1,26,000 | Cash-Credit 2,62,500
Staff welfare fund 29,75000 | Provision for Taxation 92,925

Que-1(B) Prepare a statement of profit & loss without imaginary figures as per the provisions of the (08)
company Act, 2013; Annesur-3’ Part-11

Que-2 The Balance Sheet of Anu Ltd. and Baku Ltd. as on 31/03/2019 is as under. Prepare (20)
consolidated Balance Sheet as on 31% March, 2019 with the help of additional information
given at the end of Balance-Sheets.

Liabilities Anu Ltd. | Baku Ltd. Assets Anu Ltd. Baku
Rs. Rs. Rs. Ltd. Rs.
Share Capital each of Rs.10 20,00,000 4,00,000 | Land & 11,00,000 | 3,70,000
Building
General Reserve 4,00,000 --- | Plant (WDV) 8,00,000 | 1,80,000
Profit & Loss Alc. 2,00,000 80,000 | Investments 5,48,000 15,000
Provident Funds 40,000 10,000 | Stocks 4,00,000 25,000
Bills Payables 5,00,000 1,00,000 | Debtors 5,60,000 40,000
Creditors 6,00,000 70,000 | Bills 1,50,000 35,000
Receivables
Workers compensation funds 1,00,000 40,000 | Cash Balance 2,82,000 35,000
38,40,000 7,00,000 38,40,000 | 7,00,000

Additional Information:-

(1) Anu Ltd. has purchased 75% of Equity shares of Bku Ltd. at a price of Rs.13 per
share on 01/04/2018.

(2) The Balance of P. & L A/c. (Dr.) of Baku Ltd. was Rs.60,000 as on 01/04/2018.

(3) On 01/04/2018 Machinery of Baku Ltd. was revalued and fixed @ Rs.2,50,000 for
which the effect has to show in consolidated balance sheet. The rate of depreciation is
10%.

(4) Anu Ltd. sold goods costing Rs.20,000 by adding 20% profit on cost to Baku Ltd. on
Credit out of this 60% goods remain unsold with Baku Itd.

OR
Que-2 The Balance Sheet of Raj Ltd. and Kapoor Ltd. as on 31/03/2019 is as under. Prepare (20)
Consolidated Balance Sheet as on 31% March, 2019 with the help of additional information
given at the end of Balance Sheets.

Liabilities Raj Ltd. Kapoor Assets Raj Ltd. Kapoor
Ltd. Ltd.
Share Capital each of Rs.10 20,00,000 | 4,00,000 | Land & 11,00,000 | 3,50,000
Building
General Reserve 4,00,000 40,000 | Plant(WDV) 8,00,000 | 1,80,000
P &L Al. 2,00,000 | 1,80,000 | Investments 5,40,000 20,000
Provident fund 40,000 10,000 | Stocks 4,60,000 25,000
Bills Payables 5,00,000 60,000 | Debtors 5,60,000 80,000
Creditors 6,00,000 70,000 | Bills 2,50,000 25,000
Receivable
Bank Overdraft 1,60,000 40,000 | Cash 1,90,000 20,000
Balance
39,00,000 | 7,00,000 39,00,000 | 7,00,000
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Que-3

Que-3

Que-4

Que-4

Additional Information’s:-

(1) Raj Ltd. has purchased 24,000 Equity shares of Kapoor Ltd. at a price of Rs.11 per

share on 01/04/2018.

(2) The balance of General Reserve and P & L. A/c. (Cr.) of Kapoor Ltd. was Rs.15,000

and Rs.20,000 respectively as on 31/03/2018.

(3) All the bills payables of Kapoor Ltd. have been written by Raj Ltd., out of which

60% were discounted.

(4) Kapoor Ltd. has paid 10% of equity dividend for the year 2017-18 during this year.

Raj Ltd. has credited inits P & L Alc.

The Balance Sheet of M/s Hitesh Ltd. as on 31% March, 2019 is given below.

Liabilities Amount Assets Amount
Rs. Rs.
45,000 Equity Shares of Rs.10 each 4,50,000 | Building 3,75,000
10% Preference Share Capital 1,50,000 | Furniture 2,25,000
General Reserve 45,000 | Investments 45,000
Creditors 1,05,000 | Debtors 75,000
Bills Payable 15,000 | Cash and Bank 45,000
Balance
7,65,000 7,65,000

Other Details:-

(1) Market value of Building is 30% more and furniture is 20% more.

(2) Market value of Investment is Rs.52,500.

(3) 10% of Bad Debts on Debtors is estimated

(4) Expected Rate of Return is 12%

(5) Average profit before dividend distribution is Rs.1,11,000

(6) Value of Goodwill is considered Rs.63,000.
Find out the ‘Fair Value’ of E-share from the above details.

OR

Write Short Notes on the followings.
(1) Concept of Corporate value: Introduction and Meaning.
(2) Corporate value and valuations. (With ref. to As-26)

(3) Brands and Intangible Assets’s Valuations. (With reference to Accounting Standard

No0.26)

Write Short Notes on the following.
(1) Environmental Acts in India.
(2) Human Resources Evaluations Reporting.
(3) Brief concepts of Interiam Financial Reporting.

OR

Write details note on the following.
“XBRL Reporting”: [e-xensible Business Reporting Language = XBRL]
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